MEMORANDUM

Date: March 20, 2018

To: The Honorable Chairman and Members From: C.H. Huckelberry
Pima County Board of Supervisors County Admini%/
Re: Pima County Retirement Fund Contributions

Attached is data related to retirement contributions made by the County over the last five
years to each of our State retirement plans. The budget for these contributions has increased
from $40.4 million in Fiscal Year (FY) 2012/13 to a now projected $64 million for FY
2018/19. Over the five year time period, this is a 60 percent increase in fund contributions
for simply retirement benefits for County employees.

This year, the Legislature is also dealing with the Elected Officials Retirement Plan (EORP)
underfunding. It is likely a minimum additional contribution required of the County will be
an additional $2.6 million to this plan alone. This issue raises our total retirement
contribution to $66.6 million or an increase of 67 percent.

This $26.6 million increase over the last five years has made managing budgets and
controlling expenses difficult.

CHH/anc

Attachment

c: Tom Burke, Deputy County Administrator for Administration

Keith Dommer, Director, Finance and Risk Management
Robert Johnson, Budget Manager, Finance and Risk Management
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