MEMORANDUM

Date: April 5, 2019

To: The Honorable Chairman and Members From: C.H. Huckelberry,
Pima County Board of Supervisors County AdminiW
Re: Pima County Per Capita Debt Lowest of Local Governments in the Region

The subject of Pima County debt has been widely discussed and criticized by some; in fact,
it was one of the cornerstone objections for opponents of the recent failed County bond
issues. The Arizona Department of Administration annually produces an indebtedness report
covering all of the taxing jurisdictions in the State. The most recent report is for the fiscal
year ending June 30, 2018. The Table below shows the per capita indebtedness of local
jurisdictions in Pima County, including Pima County.

Jurisdictional Long Term Debt in Pima County

Per Capita Long Term Debt
Entity Outstanding

Marana $1,922'
Tucson $1,676'
South Tucson $1,242'
Sahuarita $1,203"
Oro Valley $877'

Pima County $8192

The Town of Marana has the highest per capita debt of $1,922 per person, while the Pima
County debt is the lowest at $819 per person. More importantly, Pima County’s debt will
be rapidly declining in the near future; within the next five years at 76 percent of the debt
remaining on July 1, 2019 will be retired. In addition, it will be essentially zero in another
three years (see attached Table.)

Attachment

c: Jan Lesher, Chief Deputy County Administrator
Tom Burke, Deputy County Administrator for Administration
Michelle Campagne, Director, Finance and Risk Management
Nicole Fyffe, Executive Assistant to the County Administrator

! Source Arizona Department of Administration FY2018 Report as Bonded Indebtedness
2 Running debt balance as of July 2019
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