




 
       Date: October 9, 2014 
 
To: C.H. Huckelberry    From: Tom Burke 
 County Administrator     Finance Director 
 
Subject: Annual Report of Indebtedness 
 

 
Each year, the County files the Annual Report of Indebtedness to the Arizona Department of Revenue.  
Attachment 1 is a copy of the report for the year ending June 30, 2014 that was filed with the State.  A 
summary of the County’s debt by type of debt is shown in Table 1 below.  A more detailed comparison 
of the County’s debt by each individual issue is included in Attachment 2.   
 
In Fiscal Year 2013-14, Pima County incurred $135,646,416 of new debt.  During the year, the County 
repaid $159,646,419 of principal on its existing debt issues, causing total debt for the County to 
decrease by $24,227,560.  Of the total outstanding debt of $1,325,564,419, the amount of sewer 
revenue debt for the County’s utility is $649,925,019, or 49 percent. 
 
 
 

Pima County Debt  Table 1   

Comparison FY 13 to FY 14     

Summary By Type of Debt     

Type of Debt 
Balance on June 

30, 2013 
Repayment of 

Principal 
Issuance of 
New Debt 

Balance on June 
30, 2014 

General Obligation Debt  $        456,690,000   $    (59,415,000)  $    10,000,000   $      407,275,000  

Sewer Revenue Debt 638,449,696         (37,024,677)        48,500,000           649,925,019  

Streets and Highway Debt 126,015,000         (21,995,000)        24,805,000           128,825,000  

Certificates of 
Participation 127,735,000         (40,995,000)        52,160,000           138,900,000  

Capital Equipment Leases 902,283               (444,299)              181,416                   639,400  

Total    $     1,349,791,979   $ (159,873,976)  $ 135,646,416   $  1,325,564,419  

 



 

 

 

 

ATTACHMENT 1 

 

Report of Indebtedness as of June 30, 2014 

 











 

 

 

 

ATTACHMENT 2 

 

Comparison of FY 14 Debt to FY 13 Debt 

 



Pima County Debt  

Comparison FY 13 to FY 14

By Type of Debt

6-30-13 

Outstanding Debt

6-30-14 

Outstanding Debt

(Principal 

Repayments) / 

New Debt Issued in 

FY 14

General Obligation Bonds

Series 2004 4,215,000 0 (4,215,000)               

Series 2005 17,400,000 0 (17,400,000)             

Series 2007 56,175,000 48,550,000 (7,625,000)               

Series 2008 67,250,000 63,000,000 (4,250,000)               

Series 2009 36,975,000 36,185,000 (790,000)                  

Series 2009A and 2009A Refunding
72,950,000 63,885,000 (9,065,000)               

Series 2011 47,075,000 44,185,000 (2,890,000)               

Series 2012A 50,000,000 43,750,000 (6,250,000)               

Series 2012B Refunding 16,075,000 12,155,000 (3,920,000)               

Series 2013A 50,000,000 47,000,000 (3,000,000)               

Series 2013B Refunding 38,575,000 38,565,000 (10,000)                     

Total repayment in FY 14 (59,415,000)             

Series 2014 10,000,000 10,000,000              

TOTAL GO DEBT 456,690,000 407,275,000 (49,415,000)             

Sewer Revenue Debt

Series 2004 Refunding Bond 7,430,000                4,000,000                (3,430,000)               

Series 2007 Bond 36,790,000              34,715,000              (2,075,000)               

Series 2008 Bond 72,130,000              70,130,000              (2,000,000)               

Series 2009 Bond 15,650,000              14,540,000              (1,110,000)               

Series 2011 Refunding Bond 22,415,000              14,265,000              (8,150,000)               

Series 2010 Revenue Obligation 165,000,000            163,000,000            (2,000,000)               

Series 2011B Revenue Obligation 174,385,000            164,450,000            (9,935,000)               

Series 2012A Revenue Obligation 124,970,000            118,180,000            (6,790,000)               

2004 WIFA Loan 13,534,295              12,492,809              (1,041,486)               

2009 WIFA Loan 6,145,401                5,652,210                (493,191)                  

Total repayment in FY 14 (37,024,677)             

Series 2014 48,500,000              48,500,000              

TOTAL SEWER DEBT 638,449,696            649,925,019            11,475,323              

Street and Highway (HURF) Debt

Series 2005 32,920,000              19,240,000              (13,680,000)             

Series 2007 16,355,000              14,870,000              (1,485,000)               

Series 2008 22,460,000              20,425,000              (2,035,000)               

Series 2009 and Refunding 22,220,000              21,035,000              (1,185,000)               

Series 2012 and Refunding 32,060,000              28,450,000              (3,610,000)               

Total repayment in FY 14 (21,995,000)             

Series 2014 24,805,000              24,805,000              

TOTAL STREET AND HIGHWAY DEBT 126,015,000            128,825,000            2,810,000                



Pima County Debt  

Comparison FY 13 to FY 14

By Type of Debt

6-30-13 

Outstanding Debt

6-30-14 

Outstanding Debt

(Principal 

Repayments) / 

New Debt Issued in 

FY 14

COPs

Series 2007A 20,695,000              18,805,000              (1,890,000)               

Series 2010 14,160,000              12,030,000              (2,130,000)               

Series 2013A 80,175,000              45,530,000              (34,645,000)             

Series 2013B Refunding 12,705,000              10,375,000              (2,330,000)               

Total repayment in FY 14 (40,995,000)             

Series 2014 (Public Service Center) 52,160,000              52,160,000              

TOTAL COPS DEBT 127,735,000            138,900,000            11,165,000              

Capital Equipment Leases

Tasers 604,369                    457,984                    (146,385)                  

DEQ equipment 297,914                    0 (297,914)                  

Total repayment in FY 14 (444,299)                  

Clerk of Court Computer equipment 181,416                    181,416                    

TOTAL CAPITAL EQUIPMENT LEASES 902,283                    639,400                    (262,883)                  

TOTAL ALL TYPES OF DEBT 1,349,791,979        1,325,564,419        (24,227,560)             
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