
MEMORANDUM 


Date: 	 February 28, 2011 

To: 	 The Honorable Chairman and Members From: C.H. Huckelbe;y..1&f1 _ 
Pima County Board of Supervisors County Admin~O 

Re: 	 Bond Rating for Issuance of Sewer Debt Obligations 

I am enclosing a recent rating from Standard & Poors as well as one from Fitch Ratings. In 
both cases, the County's bond rating was upgraded. This credit upgrade is largely related to 
adopted sound fiscal policy of the County with respect to wastewater rates, as well as our 
anticipated on time, under budget development of major wastewater plant upgrades as will 
be required by new water quality standards now being included in our discharge permits. 

The language in the rating documents is self-explanatory. Please contact me if you have 
any questions regarding these ratings and their resulting upgrades to our credit rating. 

CHH/mjk 

Attachments 

c: 	 Chairman and Members, Pima County Bond Advisory Committee 
Tom Burke, Director, Finance and Risk Management 






















